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. Homer P, Clark of Minneapolis
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Some of them were loathe to tske Liberty Bonds.

} one of the longest records. He was Clase

Bank from 1921 - 1936 and Ciass B Director from 1941 -
term ends December 31, 1955,
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n excellent knowledze of art and srchitecture, and he spoke at

the state cepitel and of the Rens

the James Jerome Hill Reference Library

iberty Loan Committez for the ninth dis-
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wey of heving & big committee and scattering thelr energies

Loan. They
an allocation scheme which

realthy men in the town ond the
and still has a grest

that the district hed then

Of these the Germens haed =
traditional lovezlties &1 war with their new
opinion of

Others were simply in
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g state of parsiysis, not kunowing how zuch vas expecied of tiem or how taey could sc-~
complish the transaction. (It will be remembered that governmen® bond buying was a new

thing in the United Stztes at taat time.)

Heving made their st

P

v of eveilable resources and done their sllocations,
the Liberty Bond Committee started out on & three-day cempaign to accompliisn their vur-
pose. Mr. Clark told with grest glee of heving one perticulariy difficult prospect,

o

wno had refused even to see the Libherty Bond salesmen. He took it in hawd personslly

and, by & combinetion of good sesiesmonship snd whast might be callied polite blackmail,
ne convinced this German that he not only should purchase but that the thing ae most
wented in the world was to purchase tae allotled zmount.

Mr, Clark szid thet the difficult peonle were not so much the German, who
were highly aware of public opinion, but the Swedes wvho were herd to stir end who moved
slowly insofer ag purchasing thege strange new bonds was concerned,

He gaicd that Mr. Wold, Mr. Roy Yoﬁng and Mr. Peyton were the leaders in this
campaign. Sresking further about Mr. Young, he sugiested that Mr. Frederic Curtiss of
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of the
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the Boston Bank could tell a grest deal about him. (It is curious that, in spits

lengta of time thet Mr. Young lived in Minnespolis and vorked in the Minneanoiis Bank,

very few reminiscences came ouh about him. Almost everyone zsked if I hsd seen him, but

they did not respond vwitn new informetion concerning nim.)

Clerk said that Mr.

Geery was a good operating mzn, and to illustrste this, seid that during the bank holi~-
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slled Mr. Clerk at 5 a.an. to tell him whst was going on end to sumon to the
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bank for a directors! meeting. Mr. Geery waes a cuiet men who hed e wnimsical way with
benkers during the banking aolidey, vhich muieted their fears and reduced blood pres-

SUres.

He geid that Mr. Coffey, Mr. Shepard snd Mr. Miller were good men with their
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feet on the ground, that Mr. rerrin, the preseni chairmen, hed & cuick gresp of bank
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affeirs becoming & very good cheirman in very short order.
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Mr. Ciark confivmed vhet wes told me in other plzces, that the Minneapolis
Yederal Réserve Bank weas in good shepe but that they had to close on the banking nolidsy
bécause of pressures elsevhere. He related the taie of one man who had teken out
$100,000 in gold in order to pay off & mortgege, oniy to find thét the man who heid the

» own beank,
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mortzage would not accept gold. The problem then weg what to do with it.
ror which he had extraced the $100,000 in gold, had closed on sccount of the bank noli-

e

day and so had the Federsl Reserve Bank. There wes no suitabls place that would even

it in his own house

~..it

telke the gold in for safekeeping. He finally hed to srrenge & depo
end set up 2 guard system until the banks opened sgain,

Mr., Clerk, unfortunstely, is 2 man vho hag been busy most of his iife and who
aas not vritten memorands nor kept dieries. Hig record is undoubtedly to be found in
the newspaper "morgues" in St. Peul and Minnesnolis and in the files of the Minnespolis

Benk ag well as the files of other organizstions which he hes served. He suggests, for
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instance, that the Minnesote H
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materizl zbout benks sas well as sbout mors obvious historical sublects.
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